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PINOY MUSIC 
ARTISTS TEAM UP 
FOR NEW TUNES IN 
‘COKE STUDIO PH’

‘BUHAY OFW’ 
LAUNCHES 
ANTI-HUMAN
TRAFFICKING 
MOVEMENT

DEBT PAYMENTS 
DOWN TO 
P378B IN
FIRST HALF
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US-NOKOR 
SPAT PULLS 
DOWN PESO, 
BOURSE

The

MINDING THE NATION’S BUSINESS

In the article “S.Korea realty tycoon targets hole-
in-one via Clark project” in the August 7 to 13 
issue, the sentence “The Monterrace Heights 
project composed of 510 units in the first phase 
and 270 units in the second phase” should read 
“The Monterrace Heights project composed of 
510 units, 240 units in the first phase and 270 
units in the second phase.”
 Also the sentence “Clark Ode County in-
clude a 36-HOLE golf course and driving range, 
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Economic managers bared three flagship 
projects—the construction of a new termi-
nal for Clark International Airport, the Mega 
Manila Subway System, and the Philippine 
National Railways (PNR) North and South 
rail lines—that President Duterte is banking 
to ease the local transportation problem. 
 President Duterte and Japanese Prime 
Minister Shinzo Abe are set to sign in No-
vember an agreement that will pave the way 

for the construction of the Mega Manila 
Subway Project.
 Japan has committed to provide $4 bil-
lion for the construction of the subway sys-
tem that will connect Metro Manila’s major 
business districts and government centers 
and is expected to transport 370,000 passen-
gers daily in its opening year.
 It will have stations from Mindanao 
Avenue to FTI-Taguig that will reduce trav-

el time from Quezon City to Taguig to just 
31 minutes from the present one-and-a-half 
hours.
 The subway stations are in Mindanao 
Avenue, North Avenue, Quezon Avenue, 
East Avenue, Anonas, Katipunan, Ortigas 
North, Ortigas South, Kalayaan Avenue, 
Bonifacio Global City, Cayetano Boulevard 
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(From left) BCDA President and 
CEO Vince Dizon, Public Works 
Secretary Mark Villar, Socio-
economic Planning Secretary 
Ernesto Pernia, Budget Secretary 
Benjamin Diokno, Chris Nelson, 
Trade Secretary Ramon Lopez, 
Transportation Undersecretary 
Cesar Chavez, Moderator Tony 
Abad, and PCOO Secretary Martin 
Andanar extend their fists during 
the Dutertenomics Forum at the 
Fairmont Hotel in Makati City on 
August 10, 2017. PNA

The government hopes to 
raise P30 billion to help fund 
the planned massive rehabili-
tation and reconstruction  ef-
fort for Marawi City through a 
bond float, Finance Secretary 
Carlos Dominguez III said. 
 The Department of Fi-
nance (DOF) has direct-
ed the Bureau of Treasury 
(BTr) to study the possible 
issuance of debt securities.  
 Dominguez said the 
“Marawi” bonds would appeal 
to the “patriotic” sense of duty 
of citizens who would like to 
help rebuild the lives of their 
fellow Filipinos in Marawi. 

By Riza Lozada

A survey of top busi-
nessmen in the 
country showed a 
unanimous positive 

economic outlook mainly as 
a result of the improved busi-
ness climate.
 The London-based Ox-
ford Business Group (OBG) 
indicated in its “OBG Business 
Barometer: Philippines CEO 
Survey” that 100 percent of re-
spondents have either positive 
(75 percent) or very positive 
(25 percent) expectations for 
local business this year.
 Paulus Kuncinas, OBG 
Asia managing editor, said the 
the Philippines continues to 
confound critics by solidify-
ing its position as an emerging 
Southeast Asian economy fol-
lowing decades of underper-
formance. 

While the Duterte administration 
has unveiled a 10-point socio-
economic agenda early on in 
President Duterte’s term, the 
country’s largest business orga-
nization, Philippine Chamber of 
Commerce and Industry (PCCI), 
said it wanted to see a more de-
tailed plan on it.On the sidelines 
of the 2017 Sulong Pilipinas 
forum, PCCI President George 
Barcelon told reporters that the 
private sector would like to hear 
more details of the govenment’s 
socioeconomic policies.
 Barcelon said that it was in 
last year’s Sulong Pilipinas fo-
rum that the Duterte administra-
tion’s economic team presented 
the 10-point socioeconomic 
agenda to the business sector.
 “Hopefully, at the end of the 
day, we hear the President (Ro-
drigo Duterte), giving us, in re-
sponse to what have been pre-
sented, maybe a more detailed 
plan or timeline for some of the 
projects,” the PCCI head said.
 “What are the areas that 
you want to prioritize? I do not 
expect them to do everything at 
the same time. So how they pri-
oritize and what kind of timeline 
they would give,” he said.
 Barcelon said that among 
the key areas that were crucial 
to the economy included infra-
structure, human development, 
and the ease of doing business. 
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 Kuncinas called the Phil-
ippines an unexpected Asian 
Tiger. “In contrast to other 
Asian tigers like Thailand, Ma-
laysia, South Korea, Singapore 
and Japan, the Philippines’ 
service sector has been the 
driving force behind high eco-
nomic growth,” he said.
 He said, nonetheless, 
that among the challenges 
the country is facing was the 
need to improve outdated in-
frastructure, lower the cost of 
electricity and expand its man-
ufacturing sector.
 Some 80 percent of CEOs 
interviewed by OBG said only 
20 percent of their business 
growth was driven by govern-
ment spending, reflecting the 
view that the economy is ex-
panding thanks to private sec-
tor activity.
 Respondents also 
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Phl an ‘unexpected’ 
Asian Tiger—OBG

PCCI wants 
details
of Duterte 
program

Flagship subway, railroad, airport projects get goingIMF: Marawi 
crisis has 
limited 
economic 
backlash
The Marawi City crisis, thus 
far, has a minimal effect on 
the economy, which is ex-
pected to continue its strong 
growth in the coming years, 
the International Monetary 
Fund (IMF) said in its recent 
assessment on the economy.
 The IMF projected a 
slower 6.6 percent growth 
this year from the 6.8 per-
cent gross domestic product 
(GDP) expansion last year but 
it said “there is no evidence 
that investor confidence in 
one of Asia’s fastest-grow-
ing economies has been hit 
by security worries” amid the 
Marawi City standoff 
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Workers install steel components 
of a concrete foundation for the 

elevated Skyway Stage 3 project 
along Araneta Avenue, Barangay 

Tatalon in Quezon City. The Skyway 
Stage 3 project will link the North 
Luzon Expressway (NLEX) and the 

South Luzon Expressway (SLEX) to 
help ease vehicular traffic in Metro 
Manila. The government targets in-
vesting P1.5 trillion a year to build 

up the country’s infrastructure.  
PNA

Govt eyes P30B from bonds to augment Marawi rehab
 “These are what you 
would call ‘patriotic’ bonds 
to help augment the funds 
that the government has set 
aside for Marawi’s rehabili-
tation,” Dominguez said at a 
recent DOF executive com-
mittee (Execom) meeting. 
 Dominguez asked Na-
tional Treasurer Rosalia de 
Leon at the Execom meeting 
to study the tenor or length of 
maturity of the bond, which 
could possibly be for 20 years. 
 In a separate statement, 
Budget Secretary Benjamin 
Diokno said the government 
will release at least P15 bil-

lion to rehabilitate Mara-
wi in the next two years.  
 The allocations would 
form part of the proposed bud-
get of the Marawi reconstruc-
tion masterplan spearheaded 
by the  Department of Public 
Works and Highways (DPWH). 
 “The initial fund of P5 bil-
lion for 2017 will be sourced 
from the 2016 and 2017 
NDRRM (National Disaster 
Risk Reduction and Manage-
ment Council) fund with a 
combined remaining balance 
of around P7.4 
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Errata

Luis Breuer. IMF

George Barcelon. PCCI

Budget Secretary Benjamin Diokno  highlights the increased government spending 
for various government projects during the Dutertenomics Forum at the Fairmont 
Hotel in Makati City on August 10, 2017.  ALFRED FRIAS/PRESIDENTIAL PHOTO


